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TO HAVE AND TO HOLD all and singular the said premises unto the Motteagee, its sucoessors aind assivns forever.

The Morteavor represents and warrards that said Mortoagor is seized of the above desenbad premises in fee simple absolute; that
the alwve desenbed promises are free and clear of all Licns or other encmnbrances, that the Martgacor is bawinlly crpowerad to con-
vey of encumber the sune, and that the Mortezagor will forever detond the said prenises unto the Mortarsee, s stucoessors aral assigns,
from and awainst the Morteagor and every person whonsoever Lawtolly Cliinong or to Caim the sane or any part thercof.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtediess evidenced by said promissory note at the
titnes and in the manner thercin provided.

2. That this mortgage will secure the Mortgavee for any additional sums which may be advanced Lhereafter, ot the option of the
Mortagee, for the payment of taxes, or public assesainents, hazard insurance premmnins, epairs or other such praaposes pursuast to the
provisiuns of this mortgage. and also for any loans or advances that imay hereafter be made by the Mortravee to the Mortgagor under
the authority of Set. 453-35, 1962 Code of laws of South Caroling, as wmcrdded, or sinnlar statuntes: amd all sums so advaneed shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed vpon by the parties and slall be payable at the
desnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be erectad, insured
axainst Joss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time ared in a4 company or
companies acceptable to the Mortzagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee shoulid it so reguire and shall imcdude loss parable ¢luses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortpagee by registerad nadls and shoulkl the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motvagee may cause
such improvements to be insured in the name of the Mortgagor and remmburse itself for the cost of such insurance, with interest as
hereinabuve provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do
. ”}t‘ Morteager may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Mortuagee may at any time reyguire the issuance amd miintenance of insuranice upon the life of any person obligated
urrler the indebtedness secured herely in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
([j)n':mums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ent.

6. That Mortgacor agrees to payv all taxes and other public asvessiments lovied awvainst the mortgaged premises on or before the
due dutes thereof and to exhilit the receipts therefor at the offices of the Morteagee immedittely npon payment, and should the Mort-
wawer fail to pay such taves and assessients when the same shall fall due, the Morteaszee may, at its option, pay the same aml charge
the amounts so paid to the moitgare Jdebt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mottwagor agrevs that the principal amount of the indebtedness hereby
sg\med shall be disbursed to the Mortgagor in periodic payments, as comstrition progresses, in accordance with the terms and condi-
li(;_ns of & Construction Loan Agreement which is separately exccuted but is made a part of this mortyage and incorporated herein by
refercoce.

8. That the Muortwavor will not further cncumber the premises abomve describad. without the prior consent of the Moitgagee, and
should the Mortwagor so encuinber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Prirchaser shall be required to file with the Association an
applicatie; for an assutuption of the mortgage indelitedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determired by the Association. The Association will netifs the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with amd abide by any by-laws or the charter of
the Mortgavee, or any stipulations set ont in this mortgzage. the Mortyagee, at its option. ray write to the Mortzagor at his last known
address giving him thirty {30) days in which to rectifv the said defanlt and should the Mortzasar fail to rectify said default within the
said thirty days. the Morteagee, may. at its option, fncrease the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be chareed at that time by applicabde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly,

11. That shonld the Mortwavor fail to made pasments of principal amd interest as due on the promisory note and shonld any monthly
installment bevome past due for a period in eseess of 15 davs, the Martuagee may oollect a “Tate charge” not to exceed an amount
equal to five {597} per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortzagee, its successors and assizns. afl the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lone as the delt hereby secured is not in arrears of pavment. but
should any part of the principal indeltedness, or interest, tanes. or fire insnrance preminmns, be past due and unpaid. the Morlgagee
may without notice or further pooccedings tike mver the mortgared prewises, §f thev shall he occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without Liahility to 2ccount for anything more
than the rents and profits actually collected, liss the cost of collection andd any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgavee. withont Hability to the Morteacor, utid notified to the contrarv by the \ortgagee:
and should said premises at the time of such default he occupied by the Morteazor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shoall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such terts amd profits. applving said rents, after pay-
in_lk‘.l ll;(‘ icost of collection, to the mortgage debt without lability th sccount for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee, at its option. may require the Mortuagor to pay to the Martaagee, on the first day of each month until the
note secured hereby is fully paid, the following soms in addition to the pavments of principal and interest provided in said note: a sum
erqual to the premitms that will neat hecome die and payalde on policies of moerteage Garanty insianae G applicable . fire and other
hazard insurance covering the mortgaged property. phis taves. and assessanents neat die on the morteazed premises Call as estimated by
the Mortzawee) less all surns already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will he due and pavalile. such wnms to be hebt by Mortaagee to pay said preminms, taves and
special assessnents. Should these pavments exceed the amonnt of payients actually made by the Mortuaeee for taves. assessmnents, or
insirunce premioms, the excess may he cradited by the Morteagee on subsequent pavments to be made by the Morteagor: if. however.
said sums shall be insufficient to make said payments when the same il become due and payable, the Mortgagor shall pay to the
Mortgaee any amounts nevessary to make up the deficiency. The Mortaavor further agrees that at the end of ten vears from the Jdate
hereof. Morteagee mav, at ils option. apply for rencwal of mortgage wuranty o similar insurence Gif applicible Y covering the halance
then renaining due on the mortzage debt. and the Morteagor mav. at its option, pay the sinele preminm required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same to the marteaze debt in which evant the Mortagor shall
repay to Morteagee such premium pavioent. with interest. at the rate specified i s ad prosnissony note, in equal monthly installments
over the remaining payment peniod.
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